














GEM AROMATICS LIMITED
(Formerly known as Gem Aromatics Private Limited)
CIN: U24246MH1997PLC111057
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(30) Related party transactions

(a) Related parties

Sr. No Name of the party

1 Gem Aromatics LLC
2 Krystal Ingredients Private Limited 
3 Gem Aromatics FZ LLC (upto June 13, 2024)
4 Doterra Global Limited (formerly known as Lee River Holdings Limited) ("Doterra Group")
5 Dottera International LLC ("Doterra Group")
6 Gem Foundation
7 Sanskruti Welfare Trust

(b) Key managerial personnel (KMP) & close members

Sr. No Particulars

1 Yash Parekh
2 Vipul Parekh
3 Kaksha Vipul Parekh
4 Dinesh Vasu Thekkepanakkal (upto December 16, 2024)
5 Shaila Sachin Ghangurde  (upto April 27, 2024)
6 Pooja Padam Bhandari (w.e.f. July 31, 2024) Company Secretary & Compliance Officer
7 Shrenik Kishorbhai Vora Independent Director
8 Ajay Sahai  Independent Director
9 Parag Ratnakar Gogate Independent Director

10 Vishakha Hari Bhagvat Independent Director
11 Shubhangi Bhalchandra Umbarkar Independent Director
12 Vruta Yash Parekh
13 Blessy Dinesh Thekkepanakkal (upto December 16, 2024)
14 Sean M Poynter (upto July 9, 2024)  Nominee Director 
15 Corey B Lindley (upto November 7, 2023)  Nominee Director 

(c) Details of transactions and balances with related parties 
(Amounts in ₹ million unless stated otherwise)

Sr no. Nature of Transaction
 As at 

March 31, 2025 
 As at 

March 31, 2024 

A Transactions during the year

1 Remuneration
Key managerial personnel
Yash Parekh (Short-term Employee Benefits) 13.88                                   12.07                                   
Vipul Parekh (Short-term Employee Benefits) 13.88                                   12.07                                   
Kaksha Vipul Parekh (Short-term Employee Benefits) 13.88                                   12.07                                   
Dinesh Vasu Thekkepanakkal

-Short-term employee benefits 3.82                                     2.12                                     
-Contribution to provident funds 0.02                                     0.02                                     

Shaila Sachin Ghangurde
-Short-term employee benefits 0.06                                     0.88                                     
-Contribution to provident funds                                       0.00 0.02                                     

Pooja Padam Bhandari
   -Short-term employee benefits                                       0.74                                          -   

-Contribution to provident funds                                       0.02                                          -   

Close member of KMP
Vruta Yash Parekh

-Short-term employee benefits 0.30                                     0.29                                     
-Contribution to provident funds                                       0.02                                       0.01 

Blessy Dinesh Thekkepanakkal
-Short-term employee benefits                                          -                                         0.43 
-Contribution to provident funds                                          -                                         0.00 

As the liabilities for gratuity is provided on actuarial basis for the Company as a whole, the 
amounts pertaining to the KMP and their close members are not included above.

2 Interest income
Krystal Ingredients Private Limited                                     38.25 11.32                                   

 Nature of relationship 

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary

 Entities in which Directors are Interested 

 Nature of relationship 

 Entities in which Directors are Interested 
 Entities in which Directors are Interested 

 Entities in which Directors are Interested 

 Managing Director & CEO 
 Chairman & Whole Time Director 

 Close member of KMP 

 Whole Time Director & CFO 

 Close member of KMP 

 Chief Operating Officer  
 Company Secretary & Compliance Officer 























GEM AROMATICS LIMITED
(Formerly known as Gem Aromatics Private Limited)
CIN: U24246MH1997PLC111057
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(38) Commitments and contingent liabilities
(Amounts in ₹ million unless stated otherwise)

Particulars  As at March 31, 2025  As at March 31, 2024 

(I) Contingent liabilities
(a) Claims against the Company not acknowledged as 
debt Under Customs regulations 300.77                                   300.77                                       

Under Income tax act 63.59                                     55.11                                         
Under Goods and service tax act 40.49                                     40.49                                         
Under MSMED Act 0.55                                       0.55                                           
Under Uttar Pradesh Trade Tax Regime 176.48                                   176.48                                       

Total Contingent liabilities 581.88                                   573.40                                       

(II) Commitments
(a) Estimated amount of contracts remaining to be executed on capital account and not provided for:

(i) Capital commitments entered by the Company 6.45                                        -                                             

(b) Other Commitments
(i) Other Commitments - Corporate Guarantee 1,283.00                                883.00                                       

Total Commitments 1,289.45                                883.00                                       

(39) Corporate Social Responsibility
(Amounts in ₹ million unless stated otherwise)

Particulars  As at March 31, 2025  As at March 31, 2024 

Corporate Social Responsibility expenditure
Amount required to be spent as per Section 135 of the Companies Act, 2013 11.14                                     8.70                                           
Amount spent during the period on:  

(i)  Construction / acquisition of an asset -                                         -                                            
(i) Construction/ Acquistion an any asset -                                         -                                            
(ii) On purposes other than (i) above

(a) Education purpose 7.91                                       0.46                                           
(b) Medical purpose -                                         1.50                                           
(c) Others 0.46                                       0.10                                           

Total 8.37                                       2.06                                           
(iii) Shortfall/ (Excess) at the end of the period (after adjusting PY excess balance) (0.45)                                      (3.22)                                         
(iv) Details of Related Party Transactions

Contribution for educational and other purposes made to Gem Foundation 8.27                                       -                                            
Contribution for educational purposes made to Sanskruti Welfare Trust 0.10                                       0.46                                           

(40) Dues of micro and small enterprises
(Amounts in ₹ million unless stated otherwise)

Particulars
 Year ended

March 31, 2025 
 Year ended

March 31, 2024 

                                        6.94                                          37.37 

                                            -                                                  -   

                                            -                                                  -   

                                        0.16                                            3.29 

                                            -                                                  -   

- the principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting year;

- the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day
during each accounting year;

- the amount of interest due and payable for the period of delay in making payment but without adding the
interest specified under the Micro, Small and Medium Enterprises Development Act, 2006;

-  the amount of interest accrued and remaining unpaid at the end of each accounting year; and

- the amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

Under the Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED') which came into force
from 2 October 2006, certain disclosures are required related to MSME. On the basis of the information and
records available with the Company following are the details of dues:






