CONSENT LETTER FROM THE ESCROW COLLECTION BANKS AND REFUND BANKS

Date: June 24,2025
To,

The Board of Directors

Gem Aromatics Limited

A/410, Kailas Complex,

Vikhroli PowaiLink Road,

Park Site, Vikhroli(W), Mumbai,
Maharashtra, India-400079

~ar SiYMadam,

Sub: Proposed initial public offering of equity shares (the “Equity Shares™) of Gem Aromatics Limited
(the “Company” and such offer, the “Offer™)

We, Axis BankLtd,do heicbye ollect
and details mentioned heicin being nsert d as \ cti 1d Refund Banksin tm up !
1'n3d h?-ri'ing prospectt pectus (¢ ud the piospectus (“Prosp cctu:‘)
cctively, the “Offer Documents™) which ; wnh tl Registrar of Compani
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The following details with respect to us may be disclosed in the Offer Documents and aiy other docunients n
relation to the Offer:

Na me:; Axis Bank Ltd
! '61 Office- Trishul, 3rd Floor, Opp. Samarthes

ar Temple, Near Law Garden, Ellishridge,

(_,\"'l.“ nt IHAAA
SEBI Registra

We enclose a copy of our registration
requited format (Annexure A). We
ibited by SEBI, any other regulat

0e Wc havealsonatbeei

sarding our registration with SEBI in the
th atoun%, ari‘n, is valid ason dateand thatwehavenotbew
Jority, céurt or tribunal from a \.«L!]’lé as an intermediary in ¢
-d fr:m functioningby any regulatory auth
i cied by SEBI on us.
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except disclosures 1611.L\.d

We confiun thatwe will immediately communicateany changesin writing in the above information to the book
running lead manager(s) to the Offer ("Book Running Lead Mandgur(s"“ until the date when the Equity St
i on the Stock Exchanges In the absence of any such com ‘

hto the Company and the Boak
ionuntil the Equity Shares

1d the |

N le"',:u nt to the Offer.

This consent letter is for informatian and forinchision (in partor full) in the Offer Documents or any other Orfer
related material and may berelied upon by the Conipany, Book Running Lead Manager(s) and the legaladvisais
appointed by the Company and the Book Running Lead Mana ger(s), in relation to the Offer. We 11\,1\. by consent
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rined to them in

Authorized signatory
me: Dilip Kanaujiya
i VP- Branch Mgt

Motilal Oswal Investment Ad ors Limited
Moatilal Oswal Tower

Rahimtullah SayaniRead

Oppasite Parel ST Depot, Prabhadevi, Mumbai
! a, India 400025

Legal Counsel to the Company as to Indian Law

1shira, Ihula
-rUS 0600

Legal Counsel to the Book Running Lead Manager(s)

Feonomic Laws Practice
Gt floor, Beiger Tower
da —201301

Scctor 16B, N
Uttar Pradesh, India



Annexure A

Date: June 24, 2025

Sub: Proposed initial public offering of equity shares (the “Equity Shares™) of Gem Aromatics Limited
(the “Company” and such offer, the “Offer™).

1; INBIDOQ0DOOLT
2 Junc 19,2021
3. Pennanent Re
4. ication: NA
3. n from SEBI prohibitis NA
acting a row collection banks/ refund

banks/ pu
6. Anye NA

SEBI:
s 15th November 2027
8. NA




