CONSENT LETTER FROM THE ESCROW COLLECTION BANKS AND REFUND BANKS

Date: June 24,2025
To;

The Board of Directors

Gem Aromatics Limited
A/410, Kailas Complex,

Vikhroli PowaiLink Road,

Park Site, Vikhroli(W), Mumbai,
Maharashtra, India-400079

Dear Si/Madam,

Sub: Proposed initial public offering of equity shares (the “Equity Shares”) of Gem Aromatics Limited
(the “Company” and such offer, the “Offer”)

We, Axis Bank Ltd,do hereby consentto actasthe Escrow Collection Banks and Refund Banks and to ourname
and details mentioned herein being inserted as Escrow Collection Banks, and Refund Banksin the updated drmft
red herring prospectus (“UDRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”)
(collectively, the “Offer Documents”) which the Company intends to file, with the Registrar of Companics,
Maharashtra at Mumbai (“RoC”), Securities and Exchange Board of India (“SEBI”) and the stock exchanges

where the Bquity Shares are proposed to be listed (“Stock Exchanges”) and in any publicity material, press
release, presentation or any other documents in relation to the Offer .

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Axis Bank Ltd

Address: Registered Office- Trishul, 3rd Floor, Opp. Samartheswar Temple, Near Law Garden, El 1sb11dg,e
Ahmedabad-380006.

Telephone Number: 9833558630

Email: Dilip.kanaujiya@axisbank.com

Website: www.axisbank.com

Contact Person: Dilip Kanaujiya

SEBI Registration Number: INBI0O0000017

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that ourregistration is valid ason dateand thatwe havenotbeen
prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
marketissucs. We havealsonotbeen debarred from functioningby any regulatory authority. We further confinm
that no enquiry/ investigation is presently being conducted by SEBI on us.

We further confirm that the above information in relation to us is true and correct.

We agree to keep the information regarding the Offer strictly confidential, save and except disclosures required
for the purpose of the Offer and/ oras may be required by applicable law.

We confirm that we will immediately communicate any changesin writing in the above information to the book
running lead manager(s) to the Offer (“Book Running Lead Manager(s)”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running
Lead Manager(s) and the legal advisors, cach to the Company and the Book Running Lead Manager(s), can

assume that there is no change to the above information until the Equity Shares commence trading on the Stock
Lixchanges pursuant to the Offer.

This consent letter is for information and forinclusion (in partor full) in the Offer Documents or any other Offer
-related material,and may be relied upon by the Company, Book Running Lead Manager(s) and the legal advisors
appointed by the Company and the Book Running Lead Manager(s), in relation to the Offer. We hereby consent
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Annexure A

Date: June 24, 2025

Sub: Proposed initial public offering of equity shares (the “Equity Shares”) of Gem Aromatics Limited
(the “Company” and such offer, the “Offer”),

1. Registration Number: INBI00000017

2. Date of registration / Renewal of registra tion: June 19,2021

3. Date of expiry of registration: Permanent Registration,
4. Ifapplicd forrencwal, date of application: NA

5.

Any communication from SEBI prohibiting | NA

from acting as escrow collection banks/ refund

banks/ public issue bank:

6. Any enquiry/investigation being conducted by | NA
SEBI:

7. Period up to which registration/ renewalfeeshas | 15th November 2027
been paid:

8. Details of any penalty imposed NA




