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a (Formerly Known as Gem Aromatics Pvt. Ltd.)

Manufacturer & Exporters of Essential Oils & Aromatics Chemicals
Registered Office: A/410-411, A-Wing, Kailash Ind. Complex, Powai Vikhroli link Rd, Vikhroli West,
Mumbai-400079. Maharashtra, India, Tel No: +91-2225185231/25185931 CIN: L24246MH1997PLC111057

Date: January 27, 2026

To

Listing / Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001

BSE CODE: 544491

To

Listing / Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex

Bandra (E), Mumbai - 400 051

NSE SYMBOL: GEMAROMA

Sub.: Outcome of the Board Meeting of Gem Aromatics Limited held on January 27, 2026.

Ref: Regulation 30 (read with Schedule III - Part A, Para A) and other applicable provisions of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

This is to inform you that the Board of Directors of Gem Aromatics Limited, in its meeting held today i.e. on
Tuesday, January 27, 2026, have inter alia, considered and approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter ended December 31, 2025 (“Unaudited Financial Results”).

Further, pursuant to the applicable provisions of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (“SEBI Regulations”), please find enclosed herewith:

(i) the Unaudited Financial Results for the quarter ended December 31, 2025; and

(if) Limited Review Report dated January 27, 2026, issued by the Statutory Auditors of the Company with respect

to the Unaudited Financial Results and taken on record by the Board of Directors of the Company.

The Board Meeting commenced at 3:05 p.m. and concluded at 4.05 p.m.

Kindly take the above information on record.
Thanking you,

Yours faithfully,
For Gem Aromatics Limited

Digitally signed by

AKSHITA AKSHITA DEEPAK GOHIL
DEEPAK GOHIL Date: 2026.01.27

17:01:20 +05'30"

Akshita Deepak Gohil
Company Secretary & Compliance Officer
ACS: 71881

Enclosed: As Above

Corporate Office: A/503, Kailash Ind. Complex, Powai Vikhroli link Rd, Vikhroli (W), Mumbai, Maharashrta, India, Pin -
400079. Facility 1: Plot No 2, Survey No.16/4/2, Near Alok Industries, Village Rakholi, Silvassa, Dadra & Nagar Haveli, Pin -
396230.Facility 2: Khasara No 8,9,10,126, Village Gathona, Ujhani Budaun Road, District: Budaun, UP, India, Pin # 243639.

E-mail: secretarial@gemaromatics.in Web: www.gemaromatics.in
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the quarter
and nine months ended December 31, 2025 of Gem Aromatics Limited, pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of
Gem Aromatics Limited (formerly known as Gem Aromatics Private Limited)

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Gem Aromatics Limited (formerly known as Gem Aromatics Private Limited) (“the Company”)
for the quarter and nine months ended December 31, 2025 (“the Statement”), being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of Company’s management and approved by the
Company’s board of directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For CHHAJED & DOSHI
Chartered Accountants
Firm Registration No.: 101794W

\2 | 400 069
- :
AN _//:Q'“ Vi

Place: Mumbai
Date: January 27, 2026

hinav Chhajed
Partner
Membership No. 196452
UDIN: 26196452AQBUEJS347
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GEM AROMATICS LIMITED
(Formerly known as Gem Aromatics Private Limited)
CIN: L24246MHI997PLCI 11057

Registered Office: A/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikhroli (W), Mumbai, Maharashtra — 400079
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMRBER 31, 2025

(Amounts in ¥ million unless stated otherwise)

Quarter ended Quarter ended Quarter ended L WL e Year ended
Particulars Dec 31, 2025 Sep 30, 2025 Dec 31, 2024 LR Endesy Mareh 31,2025
(Unaudited) (Unaudited) (Unaudited) B alids el a0 (Audited)
{(Unaudited) (Unaudited)
(1) INCOME
{a) Revenue from operations £39.01 983.99 891.21 2,586.97 2,906.99 4.969.56
(b} Other income 18,85 39.57 15.10 8424 40.80 5235
TOTAL INCOME #5786 1,023.56 906.31 2,671.21 2,947.79 5,021.91
(2) EXPENSES
(@) Cost of materials consumed 785.63 1,001.44 873.83 2,516.89 2,530.13 3,638.96
(b} Changes in mventories of finished goods and work-in-progress (100.64) (154.97) (174.21) (412.73) (231.63) 130.89
(¢) Employee benefits expense 26.63 14.76 3136 7533 92.88 124.53
(d) Finance costs 17.14 31.85 19.39 7822 39.89 .65
(e) Depreciation and amorti I 19.97 14.89 17.20 49.25 49.21 66.46
(f) Other expenses 51.15 62.19 7228 165,59 173.69 217.56
TOTAL EXPENSES 799.58 970.16 $839.85 2,472.55 2,654.17 4,249.05
(3) Profit before tax (1-2) 5798 53.40 06.46 198,66 293.02 T71.86
(4) Tax expenses
(a) Current tax 15.00 21.00 22.89 57.00 7816 197.00
(b) Deferred tax 0.90 (8.71) (5.41) (6.75) (2.08) 1.56
() Tax relating to prior years - - - - - 5.76
Total Tax expense 15.90 12.29 17.48 50.25 76.08 20432
(5) Profit for the period/ vear (3-4) 42.08 4111 48.98 14841 217.54 568.54
(6) Other comprehensive income
(a} Items that will not be reclassified to profit / (loss)
(i) Remeasurement of defined employee benefit plans 0.16 0.31 0.02 0.25 (0.34) .17
*(b) Income tax relating to items that will not be reclassified to
(i) Deferred tax on of defined employee benefit plans (0.04) (0.08) (0.01} (0.06) 0.09 0.04
Total other comprehensive income for the period/ year 0.12 0.23 0.01 0.19 (0.25) (0.13)
(7) Tatal comprehensive i for the period/ vear (5+6) 42.20 41.34 48.99 148.60 217.29 56841
Earnings per equity share of face value of ¥ 2 each”
(1) Basic (in 3) 0.79 0.82 1.05 3.00 4.64 12.13
(2) Diluted (in ) 0.79 0.82 105 3.00 4.64 1213
Paid up Equity Share Capital (Face value 2 each ) 104.47 104,47 93.71 104.47 93.71 93,71
Other Equity 2,745.17

* Eamings per share are not annualized for the quarters and nine months.




GEM AROMATICS LIMITED

(Fornierly known as Gem Aromatics Private Limited)

CIN: L24246MH1997PLCI11057

Registered Office: A/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikhroli (W), Mumbai, Maharashtra - 400079

NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2025

(1) The Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2025 of the Company have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on January 27, 2026 and subjected to review by the statutory
auditors, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

(2) The Unaudited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles as laid down in Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, as amended ("the Act")
read with relevant rules issued thereunder, as amended and other accounting principles generally accepted in India.

(3) The Company's business activity falls within a single segment i.e. manufacturing and sale of specialty ingredients, including, essential oils, aroma
chemicals and value-added derivatives. Accordingly, there is single operating segment as per Ind AS 108 Operating Segment.

(4) During the quarter ended September 30, 2025, the Company successfully completed its Initial Public Offering (IPO) of 1,38,84,615 equity shares with a
face value of T 2 cach at an issue price of ¥ 325 per share. The IPO comprised a fresh issue of 53,84,615 shares and an offer for sale of 85,00,000
shares by selling sharcholders. Following the IPO, the equity shares of the Company were listed on the National Stock Exchange of India Limited (NSE)
and the BSE Limited on August 26, 2025. The utilisation of IPO Proceeds from fresh issue of ¥ 1,628.63 million (net of offer éxpr:nscs of ¥ 121.37
million in relation to fresh issue of shares) is summarized below:

Particulars Amount to be utilsed as Amount utilised upto Amount unutilised as at
per Prospectus December 31, 2025 December 31, 2025
Prepayment and/or repayment, in full or in part, of all or a portion 1.,400.00 1,400.00 Nil

of certain outstanding borrowings availed by our Company and
our Subsidiary, Krystal Ingredients Private Limited

General corporate purpose 228.63 228.63 Nil|
Total 1,628.63 1,628.63 NiTI

(5) The Executive Directors of the Company, namely Vipul Parckh, Kaksha Parckh and Yash Parckh have decided to waive their remuncration for the
financial year 2025-26, in view of the current prevailing business environment and the company’s financial performance.

(6) During the quarter ended 31 December 2025, the Company has evaluated the impact of the Code on Wages, 2019, along with the Code on Social

Security, 2020 and other related labour codes (collectively referred to as the “New Labour Codes™), which revise the definition of wages for the purpose
of computation of employee benefits such as gratuity, leave encashment, provident fund and other statutory contributions.

Based on the assessment carried out by the management, the implementation of the revised wage definition has resulted in an increase in employce
benefit obligations, primarily relating to defined benefit plans. Accordingly, the Company has recognised an additional employee benefit expense of T
1.10 million during the quarter, with a corresponding increase in employee benefit liabilitics.,

The above impact has been recognised in accordance with the requirements of Ind AS 19 — Employee Benefits and disclosed as part of interim financial
reporting in compliance with Ind AS 34 — Interim Financial Reporting. The impact has been considered as a change in law and does not represent a
change in accounting policy.

(7) The results for the quarter ended December 31, 2025 are available on Stock Exchange websites www.nseindia.com and www.bseindia.com and on the
company’s websile www.gemaromatics.com.

For and on behalf of the Board of Directors of

Gem Aromatics Limited

(Formerly known as Gem Aromatics Private Limited)
CIN: L24246MH1997PLC111057
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(\ % Whole Time Director & CFO
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results for the quarter
and nine months ended December 31, 2025 of Gem Aromatics Limited, pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of
Gem Aromatics Limited (formerly known as Gem Aromatics Private Limited)

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
Gem Aromatics Limited (formerly known as Gem Aromatics Private Limited) (“the Holding
Company”) and its Subsidiaries (the Holding Company and its subsidiaries together referred to as
the “Group”) for the quarter and nine months ended December 31, 2025 (“the Statement”)
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

2. This Statement, which is the responsibility of Holding Company’s management and approved by
the Holding Company’s board of directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. The Statement includes the financial results of the following entities:

I Name of the Entity Relationship
| Gem Aromatics LLC Subsidiary
I Krystal Ingredients Private Limited Subsidiary
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5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For CHHAJED & DOSHI
Chartered Accountants
Firm Registration No.: 101794W

ek

Place: Mumbai = Abhinav Chhajed

Date: January 27, 2026 Partner
Membership No. 196452
UDIN:26196452QXSPYK9555
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GEM AROMATICS LIMITED ;
(Formerly known as Gem Aromatics Private Limited)
CIN: L24246M111997PLC111057

Registered Office: A/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikhroli (W), Mumbai, Maharashira - 400079
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

(A in ¥ million unless stated otherwise)
Quarter ended Quarter ended | = Quarter ended M‘: 4D ! Nm: d D“_ Year ended March
Particulars Dec 31,2025 Sep 30,2025 Dec 31,2024 "';1"102:‘ "3' ke 31,2025
(Unaudited) (Unaudiled):_ 4 (Unaudited) (Unaudited) (Unaudited) (Audited)
(1) INCOME
(a) Revenue from operations 789.03 895.25 968.44 2,560.61 3,017.38 5,039.53
(b) Other income* (16.55) 9.82 4.98 5.96 21.20 16.87
TOTAL INCOME T71.48 905.07 973.42 2,566.57 3,038.58 5,056.40
(2) EXPENSES
(a) Cost of materials consumed §10.24 946.39 872.04 2,472.82 2,531.69 3,641.44
(b) Changes in inventories of finished goods and work-in-progress (202.94) (176.65) (153.72) (478.22) (238.05)| 118.01
(€) Emplayee benefits expense 42,82 19.15 31.52 102.57 93.61 128.27
(d) Finance costs 25.81 3495 22.18 95.97 4643 80.82
(¢) Depreciation and amortisation expense 87.10 30.50 18.92 135.80 5422 73.40
(f) Cther expenses 68.79 75.91 88.34 214.31 20431 267.29
TOTAL EXPENSES #31.82 930.25 §79.27 2,543.25 2.692.21 4.309.25
(3) Profit before tax (1-2) {59.34) (25.18) M.15 23.32 346.37 T47.15
(4) Tax expenses
(a) Current tax 17.72 16.06 26.89 65.65 95.62 214.46
(b) Tax relating to prior years (5.82) - - (5.83) - 5.76
(c) Deferred tax (21.304 (15.45) (7.32) (40.61) (7.04) (691}
Total Tax expense (9.40) .61 19.57 19.21 88.58 21331
(5) Profit Tor the period/ year (3-4) (49.94) (25.77) 74.57 4.11 257.79 533.84
(6) Other comprehensive income
(a) ltems that will not be reclassified to profit / (loss)
(i) Exchange differences on translation of foreign operations 1.62 22 (3.63) 4.58 [3.46) 0.62
(ii) Remeasurement of defined employee benefit plans 016 1 0.02 0,25 (034) (0.17)
{b) Income tax relating to items that will not be reclassified to - - - - -
(i} Delemed tax on 1 of defined employee benefil plans (0.04) (0.08) {0.01) (0.06) 0.00 0.04
Total other comprehensive income for the period/ year 1.74 345 (3.62) 4.77 (3.71) 0.49
(7) Total comprehensive i for the period/ year (5+6) (48.20) (22.34) 70.96 8.88 254.08 53434
Earnings per equity share of face value of ¥ 2 each”
(1) Basic (in 2 ) (1.04) (0.58) 1.59 0.08 3.50 11.39
(2) Diluted {in 2 ) (1.04) ©.358) 159 0.08 550 WL
Paid up Equity Share Capital (Face value T 2 each ) 104.47 104.47 93.71 10447 93.71 93.71
Other Equity 2,746.10

" Eamings per share are not annualized for the quarters and nine months.
*Other income includes foreign exhange gain/(loss)




GEM AROMATICS LIMITED
(Formerly known as Gem Ar
CIN: L24246MH1997PLC111057

tics Private Li

ited)

Registered Office: A/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikhroli (W), Mumbai, Maharashtra — 400079
NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER

31,2025

(1) The Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2025 of the Group have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on January 27, 2026 and subjected to review by the statutory auditors, pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

(2) The Unaudited Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles as laid down in Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, as amended ("the Act”) read with relevant rules issued
thereunder, as amended and other accounting principles generally accepted in India.

(3) The unaudited consolidated financial results for the quarter and nine months ended December 31, 2025 comprise results of following entities as a a,roup

Name of the Entity
Krystal Ingredients Private limited
Gem Aromatics LLC

(4) The Group's business activity falls within a single segment i.e. manufacturing and sale of specialty ingredients, including, essential oils, aroma chemicals and value-added
denvatives. Accordingly, there is single operating segment as per Ind AS 108 Operating Segment.

(5) During the quarter ended September 30, 2025, the Parent Company successfully completed its Initial Public Offering (IPO) of 1,38,84,615 cquity shares with a face value
of 2 2 each at an issue price of T 325 per share. The IPO comprised a fresh issue of 53,84,615 shares and an offer for sale of 85,00,000 shares by selling sharcholders.
Following the IPO, the equity shares of the Parent Company were listed on the National Stock Exchange of India Limited (NSE) and the BSE Limited on August 26, 2025,
The utilisation of [PO Proceeds from fresh issue of ¥ 1,628.63 million (net of offer expenses of ¥ 121.37 million in relation to fresh issue of shares) is summarized below:

Particulars Amount to be utilsed as per Prospectus Amount utilised upto Amount unutilised as at
December 31, 2025 December 31, 2025
Prepayment and/or repayment, in full or in part, of all or a 1,400.00 1,400.00 Nil
portion of certain outstanding borrowings availed by the
Group
General corporate purpose 228.63 228.63 Nil
Total 1,628.63 1,628.63 Nil

(6) The Executive Directors of the Company, namely Vipul Parekh, Kaksha Parekh and Yash Parekh have decided to waive their remuneration for the financial year 2025-26,
in view of the current prevailing business environment and the company’s financial performance.

(7) During the quarter ended 31 December 2025, the Company has evaluated the impact of the Code on Wages, 2019, along with the Code on Social Security, 2020 and other
related labour codes (collectively referred 1o as the “New Labour Codes”), which revise the definition of wages for the purpose of computation of employee benefits such

as gratuity, leave encashment, provident fund and other statutory contributions.

Based on the assessment carried out by the management, the implementation of the revised wage definition has resulted in an increase in employee benefit obligations,
primarily relating to defined benefit plans. Accordingly, the Company has recognised an additional employee benefit expense of 2 1.1 mullion during the quarter, with a

corresponding increase in employee benefit liabilities.

The above impact has been recognised in accordance with the requirements of Ind AS 19 — Employee Benefits and disclosed as part of interim financial reporting in
compliance with Ind AS 34 — Interim Financial Reporting. The impact has been considered as a change in law and does not represent a change in accounting policy.

(8) The results for the quarter and nine months ended December 31, 2025 are available on Stock Exchange websites www.nseindia.com and www.bseindia.com and on the

company's website www.gemaromatics.com.

For and on behalf of the Board of Directors of

Gem Aromatics Limited

(Formerly known as Gem Aromatics Private Limited)

CIN: L24246MH1997PLC111057

e

Kaksha Vipul Parckh

Whole Time Director & CFO
DIN : 00235998

Place : Mumbai

Date : January 27, 2026
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