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Date: November 13, 2025 
 

To                                                                                    To  

Listing / Compliance Department                            Listing / Compliance Department  

BSE Limited                                                                  National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers                                         Exchange Plaza, C-1, Block G  

Dalal Street, Mumbai – 400 001                                  Bandra Kurla Complex  

                                                                                         Bandra (E), Mumbai – 400 051  

BSE CODE: 544491                                                      NSE SYMBOL: GEMAROMA 
 

Sub.: Outcome of the Board Meeting of Gem Aromatics Limited held on November 13, 2025. 

Ref: Regulation 30 (read with Schedule III – Part A, Para A) and other applicable provisions of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

Dear Sir/ Madam,  

This is to inform you that the Board of Directors of Gem Aromatics Limited, in its meeting held today 

i.e. on Thursday, November 13, 2025, have inter alia, considered and approved the Unaudited 

Standalone and Consolidated Financial Results of the Company for the quarter & half year ended 

September 30, 2025 (“Unaudited Financial Results”).  

Further, pursuant to the applicable provisions of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Regulations”), please find enclosed 

herewith:  

(i) the Unaudited Financial Results for the quarter & half year ended September 30, 2025; and  

(ii) Limited Review Report dated November 13, 2025, issued by the Statutory Auditors of the Company 

with respect to the Unaudited Financial Results and taken on record by the Board of Directors of the 

Company.  

The Board Meeting commenced at 4.49 p.m. and concluded at 5.45 p.m. 

Kindly take the above information on record.  

Thanking you,  

Yours faithfully, 

For Gem Aromatics Limited 

 

 

Yash Parekh 

Managing Director & CEO 

DIN: 03514313 

mailto:secretarial@gemaromatics.in


CHHAJED & DOSHI 
CHARTERED AGCOUNTANTS 

- 

Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the quarter 

and six months ended September 30, 2025 of Gem Aromatics Limited, pursuant to Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To the Board of Directors of 

Gem Aromatics Limited (formerly known as Gem Aromatics Private Limited) 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

Gem Aromatics Limited (formerly known as Gem Aromatics Private Limited) (“the Company”) 

for the quarter and six months ended September 30, 2025 together with notes thereon (“the 

Statement”) being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Listing Regulations”). 

2. This Statement, which is the responsibility of Company’s management and approved by the 

Company’s board of directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For CHHAJED & DOSHI 

Chartered Accountants 

Firm Registration No.: 101794W 

L ed 

Place: Mumbai 

Date: November 13, 2025 

Abhinav Chhajed 
Partner 
Membership No. 196452 

UDIN: 25196452BMNWFT7139 
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GEM AROMATICS LIMITED 
(Formerly known as Gem Aromatics Private Limited) 
CIN: L24246MH1997PLCI11057 
Registered Office: A/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikholi (W), Mumbai, Maharashtra ~ 400079 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2025 

(Amounts in T mi unless stated otherwise) 

|Other Equity 

Quarter ended Six months ended Year ended 
Particulars September30, [ [0 g | September 30, | September30, | September30, | oo 

2028 (Unaudited) 2024 2028 2024 (Audited) 
(Unaudited) (Unaudited) | (Unaudited) (Audited) 

(1) INCOME 
(2) Revenue from operations 98399 763.96 113291 1,747.95 201578 496956 
(b) Other income 3957 2582 1193 6539 2570 5235 

[TOTAL INCOME 1,023.56 789,78 114484 181334 2,041.48 502191 

(2) EXPENSES 
(2) Cost of materials consumed 1,001.44 72981 703.12 1,731.26 1,656.30 3,638.96 
(b) Changes in inventories of fnished goods and work-in-progress (154.97) (57.12) 218.69 (312.09) (57.42)] 13089 
() Employee benefits expense 14.76 3394 3116 4871 6152 12453 
(d) Finance costs 3185 2923 153 61.08 2051 7065 
(&) Depreciation and amortisation expense 1489 1439 1670 2928 3201 6646 
(5) Other expenses 6219 5224 5558 11444 10141 2756 

[TOTAL EXPENSES 970.16 702,49 1,036.78 1,672.68 181433 424905 

(3) Profit before tax (1-2) 5340 8730 108.06 14066 2715 712,86 

(4) Tax expenses 
(@) Current tax 2100 2100 2927 4200 5527 19700 
(b) Deferred tax ®71) 1.06 (@.09) 1.65) 333 156 
(c) T relating to prior years - - 576 

[Total Tax expense 1229 22.06 515 3435 58.60 0432 
5) Profit for the period/ year 3-49) A 6523 8287 10631 168.55 568.54 

(6) Other comprehensive income 
(@) Items that will not be reclassified to profit/ (ss) 

(i) Remeasurement of defined employee benefit plans 031 (022) ©17) 010 ©36) ©17) 
(B) Income tax relating to tems that will notbe reclassified to 

() Deferred tax on remeasurement of defined employee benefit plans ©09) 006 004 ©02)| 0,09 004 
[Total other comprehensive income for the period year 023 ©.16) ©13)] 0.08 ©27) ©13) 

[(7) Total comprehensive income for the period! year (5+6) 4134 607 8274 10639 168.28 6841 

[Earnings per equity share of face value of 2 2 each” 
(1) Basic (in T ) 052 139 177 221 360 1213 
(2) Diluted (in 2 ) 082 139 177 221 360 1213 

Paid up Eqity Share Capital (Face value 2 2 each) 10447 9371 9371 10447 9371 %571 
274517 

A Eamings per share are not annualized for the quariers and six months. 



‘GEM AROMATICS LIMITED 

(Formerly known as Gem Aromatics Private Limited) 
CiN: L24246MH1997PLC111057 

Registered Office: A/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikhroli (W), Mumbai, Maharashtra — 400079 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(Amounts in  million uniess stated otherwise) 

As at As at 

Particulars September 30, 2025 March 31, 2025 

(Unaudited) (Audited) 

ASSETS 
(A) Non-current assets 

(a) Property, plant and equipment 321.49 341.59 
(b) Right-of-use assets 212 2491 
(¢) Capital work in progress 70.49 56.92 
() Other intangible assets 126 043 
(e) Financial assets 

(i) Investments 991.94 1322 
(if) Loans 1,076.59 810.67 
(i) Other financial assets 14.68 14.69 

(6) Deferred tax assets (net) 1284 521 
(g) Income tax assets (net) 91.28 4231 

(h) Other non current assets 0.28 0.68 

[Total non-current assets 2,602.97 1,310.63 

(B) Current assets 
(a) Inventories 2,104.54 1,561.64 

(b) Financial assets 
(i) Trade receivables 91021 136971 
(ii) Cash and cash equivalents 310.78 1.03 

(iii) Bank balances other than (ii) above 517 495 

(iv) Loans 036 101 
(v) Other financial assets 2110 073 

(¢) Other current assets 186.52 21657 
Total current assets 3.538.68 3,155.64 

[ TOTAL ASSETS 6,141.65 4,466.27 

EQUITY AND LIABILITIES 

(A) Equity 
() Equity share capital 10447 93.71 
(b) Other equity 4.497.10 2,745.17 

[Total equity 460157 2,838.88 

(B) Liabilities 
(I) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings - 061 
(ii) Lease liabilities 18.33 20.70 
(ii) Other financial liabilities - 6.71 

Total non-current liabilities 1833 28.02 

(ID) Current liabilities 
(@) Financial liabilities 

(i) Borrowings 1L121.94 142079 
(ii) Lease liabilities 451 411 
(iii) Trade payables 

1. Total outstanding dues of micro enterprises and small enterprises 54.05 6.94 

2. Total outstanding dues of creditors other than micro enterprises and small 23336 152.51 

enterprises 
(iv) Other financial liabilities s5.11 9.99 

(b) Other current liabilities 5133 427 
(¢) Provisions 145 0.76 

[Total current liabilities 152175 1,599.37 

[TOTAL EQUITY AND LIABILITIES 614165 4.466.27 



" GEM AROMATICS LIMITED 
(Formerly known as Gem Aromatics Private Limited) 
CIN: L24246MHI997PLCI11057 
Registered Office: 4/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikhroli (W), Mumbai, Maharashira— 400079 
UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2025 

(Amounts in ¥ million unless stated otherwise) 
For the six months ended 

Particulars September 30,2025 | September 30,2024 
(unaudited) (audited) 

(A) Cashflows from operating activites 
Profit before tax 140.66 2715 
Adjustment for: 
Depreciation and amortisation charge 26.50 2966 
Amortisation of right-of-use assets 278 235 
Interest on lease liabilities L19 0.30 

Interest on borrowings 56.48 18.65 
Unrealised fair value (gain) / loss on forward contracts (Net) 2480 128 
Interest income (42.16) (19.29) 
Unrealised foreign exchange (gain) / loss (Net) (9.87) (3.07) 
Sundry balances written back (0.12) (0.64)| 
Guarantee commission on financial guarantee given (80.93), 041) 
(Profit)/Loss on sale of property, plant and equipment (Net) (0.00) (0.82)] 

Operating cash flow before working capital changes 119.33 25515 

Adjustment for changes in working capital: 
(Increase) / Decrease in inventories (542.90) (322.89) 
(Increase) / Decrease in trade receivable 469.38 2342 
(Increase) / Decrease in other assets 10.72 22201 
Increase / (Decrease) in trade payables 12807 176.18 
Increase / (Decrease) in other liabilitics 137.64 (6.51) 
Cash generated from operations 32224 34735 
Taxes paid (Net of refunds) (90.94) (103.69) 
Net cashflows from operating activities 231.30 243.66 

(B) Cashflows from investing activities 
Purchase of property, plant and equipment and other intangible assets (2098), (30.11) 
Sale of property, plant and equipment 020 1.66 
Interest received 103 662 
Loans given to subsidiary (225.01) (201.72), 
Investment in equity instruments of subsidiary (978.72) - 
[Net cashflows from investing activities (1,223.49)| (223.55) 

(C) Cashflows from financing activities 
Proceeds from / (repayment of) borrowings - current (net) (298.85)| (120.19) 
Repayment of borrowings - non-current (0.61) (0.54) 
Proceeds from fresh issue of equity shares (net of issue expense) 1,656.31 - 
Interest paid (51.73) (16.94) 
Payment of lease liabilities including interest (3.16)| (2.99) 
[Net cashflows from financing activities 1,301.94 (140.66)| 

[Net (decrease)/increase in cash and cash equivalents (A+B+C) 309.75 (120.55) 

Cash and cash cquivalents at the beginning of the period 103 157.01 

Cash and cash equivalents at the end of the period 310.78 36.46 

Cash and cash equivalents comprise of: 
Cash on hand 025 0.54 
Balance with banks: 

In current accounts 9128 017 
In cash credit account 20958 3575 

In deposit account with original maturity of 3 months or less 9.67 E 

Total cash and cash equivalents 310.78 36.46 

Note: The statement of cash flows has been prepared under the indirect method as set out in Indian Accounting standard (Ind AS) 7 'Statement of 

cash flows' as specified under section 133 of the Companies Act, 2013. 



GEM AROMATICS LIMITED 
(Formerly known as Gem Aromatics Private Limited) 
CIN: L24246MH1997PLC111057 

Registered Office: A/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikhroli (W), Mumbai, Maharashtra - 400079 
NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 

SEPTEMBER 30,2025 

(1) The Unaudited Standalone Financial Results for the quarter and six ‘months ended September 30, 2025 of the Company have been reviewed by the Audi
t 

Committee and approved by the Board of Dircctors at their respective meetings held on November 13, 2025 and subjected to review by the statutory 
auditors, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

(2) The Unaudited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles as laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under scction 133 of the Companies Act, 2013, as amended ("the Act”) 
read with relevant rules issued thereunder, as amended and other accounting principles generally accepted in India 

(3) The figures for the six months ended September 30, 2024 have been extracted from the Company's special purpose audited standalone interim financial 
Statements for the six months ended September 30, 2024. The figures for the quarter ended September 30, 2024, are the balancing amounts between the 
special purpose audited interim standalone financial statements for the six months ended September 30, 2024 and the reviewed unaudited interim 
standalone financial results for the quarter ended June 30, 2024, 

(4) The Company's business activity fells within a single segment i.c. manufacturing and sale of specialty ingredicnts, including, essential oils, aroma 
chemicals and value-added derivatives. Accordingly, there is single operating segment as per Ind AS 108 Operating Segment. 

(5) During the quarter ended September 30, 2025, the Company successfully completed its Initial Public Offering (IPO) of 1,38,84,615 equity shares with a 
face value of 2 2 each at an issue price of € 325 per share, The PO comprised a fresh issue of 53,84,615 shares and an offer for sale of 85,00,000 shares 
by selling shareholders. Following the IPO, the cquiy shares of the Company were listed on the National Stock Exchange of India Limited (NSE) and the 
BSE Limited on August 26, 2025. The utilisation of IPO Proceeds from fresh issue of 2 1,628.63 million (net of offer expenses of 2 121.37 million in 
relation to fresh issuc of shares) is summarized below: 

Particulars Amount to be utilsed as | Amount utilised upto | Amount unutilised as at 
per Prospectus September 30, 2025 September 30, 2025 

Prepayment and/or repayment, in ful or in part, of all or a portion T,400.00) 1.400.00) il 
of certain outstanding borrowings availed by our Company and 
our Subsidiary, Krystal Ingredients Private Limited 

[General corporate purpose 22863 168.29] 6034 

[Total 1,628.63] 1,568.29] 60.34 

(6) The Executive Directors of the Company, namely Vipul Parekh, Kaksha Parekh and Yash Parekh have decided to waive their remuneration for the 
financial year 2025-26, in view of the current prevailing business environment and the company’s financial performance. 

(7) The results for the quarter ended September 30, 2025 are available on Stock Exchange websites vwwnseindia.com and www.bseindia.com and on the 
company's website W, gemaromatics.com. 

For and on behalf of the Board of Directors of 

Gem Aromatics Limited 

(Formerly known as Gem Aromatics Private Limited) 
CIN: L24246MH1997PLC111057 

U/ 

Kaksha Vipul Parelh 
‘Whole Time Director & CFO 
DIN: 00235998 
Place : Mumbai 
Date: 13-11-2025 



CHHAJED & DOSHI 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results for the quarter 

and six months ended September 30, 2025 of Gem Aromatics Limited, pursuant to Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To the Board of Directors of 

Gem Aromatics Limited (formerly known as Gem Aromatics Private Limited) 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 

Gem Aromatics Limited (formerly known as Gem Aromatics Private Limited) (“the Holding 

Company”) and its Subsidiaries (the Holding Company and its subsidiaries together referred to as 

the “Group”) for the quarter and six months ended September 30, 2025 together with notes 

thereon (“the Statement”) being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of Holding Company’s management and approved by 

the Holding Company’s board of directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4. The Statement includes the financial results of the following entities: 

Name of the Entity Relationship 

Gem Aromatics LLC Subsidiary 

Krystal Ingredients Private Limited Subsidiary 

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration 

of the review reports of other auditor referred to in paragraph 6 below, nothing has come to our 

attention that causes us to believe that the accompanying Statement prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 
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CHHAJED & DOSHI 
CHARTERED AGCOUNTANTS 

Other Matter 

6. We did not review the interim financial results of 1 wholly owned subsidiary i.e. Gem Aromatics 

LLC whose interim financial results reflect total income of Rs. 331.30 million, net profit after tax 

of Rs. 20.41 million and total comprehensive income of Rs. 22.80 million for the six months 

ended September 30, 2025. These financial results have been reviewed by other auditor, whose 

reports have been furnished to us by the management and our conclusion on the Statement, in 

so far as it relates to the amounts disclosed included in respect of the aforesaid subsidiary is 

based solely on the review report of the other auditor. 

Our conclusion on the statement is not modified in respect of this matter. 

For CHHAJED & DOSHI 

Chartered Accountants 

Firm Registration No.: 101794W 

a 

— 

Place: Mumbai 
Date: November 13, 2025 

Abhinav Chhajed 

Partner 

Membership No. 196452 

UDIN: 25196452BMNWFU4613 
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GEM AROMATICS LIMITED 
(Formerly knovwn as Gem Aromatics Private Limited) 
CIN: L24246MHI997PLCI11057 
Registered Office: A410, Kailas Complex, Vikhroli Powai Lk Road, Park St Vikioli (W), Murmbal, Maharashira - 400079 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2025 

(Amounts in Z millon unless stated otherise) 
Quarter ended Six months ended Year ended 

September 30,2025 | June30,2025 | September 30,2024 | September 302025 | September 302024 | March 31,2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(1) INCOME 
(@ Revenue from operations 89525 871633 112220 177158 200894 50953 
) Othr ncome. o5 16 73 2% 1622 1687 

[TOTAL INCOME 90507 .0 TB5 79410 06516 5640 

() EXPENSES 
(@) Cost of materials consumed 4612 7619 0612 Lo231 165961 364144 
(6) Changes i invenoriesoffnished goods and work-in-rogress a76.65) ©863) 16810 @r528) (®433) 1801 
(©) Employee bencits expense 1915 060 314 5975 €209 827 
(@ Finance costs 3495 3521 1326 w017 25 082 
(©)Deprecation nd amertisation expense 3050 115 1837 870 3528 a2 
) Other expenses 7618 959 .08 14578 11601 2729 

[TOTAL EXPENSES 53028 116 00036 RIS 131291 W05 

| it before tax 1-2) @s18) 10736 12916 267 9225 w118 
/@ Tax expense 
@ Coment tax 1606 s 3755 4793 @n 246 
) Tox expense elating fo pror periods - - - = 576 
() Defered ax charge/ (eredi) 545 G19) 677) a931) 028 1) 

[Totaltax expense [Xa] 2801 3178 pX5) @0 31331 
[ Profit fo the perod year G4) @sm) 954 9738 405 18325 ) 

16 Other comprehensive income. 
(@) ems tht il ot be eclassifed to proft/ loss) 

() Exchang differences on ranslation of forgn operations 32 ©26) ol 296 o7 052 
) Remeasurement of deincd cmployee benefis plan 031 02) ©16) o0 ©036) o) 

) Income tax relting {0 itms that will no b reclassifed 0 proft/ oss) a 
(0 Deffered ax on remeasurement of defned employee benefis plan ©09) 006 004 ©0) 009 004 

[Total other comprehensive income for the period / year 345 049 1) 304 ©.10) 05 
(1) Total comprehemsive income fo the period /year (556 @) X5 737 5709 18515 K} 

[Earings per cquity share of face value of 2 esch 
() Basic in ) o) 170 208 166 as1 s 
@) Diluted (n ©) 00| 170 208 166 351 139 

[Paid up Equity Share Capital (Foce value £ 2 esch) 10447 an 9371 10447 5371 9371 
|Other Equity 274610 
* Earnings per share are not annualized [or th quarters and six morths 



GEM AROMATICS LIMITED 

(Formerly known as Gem Aromatics Private Limited) 

CIN: L24246MHI997PLC111057 

Registered Office: A/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikhroli (W), Mumbai, Maharashtra— 400079 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(Amounts in  million unless stated otherwise) 

Asat Asat 
Particulars September 30,2025 March 31,2025 

(Unaudited) (Audited) 

ASSETS 

(A) Non-current assets 
(a) Property, plant and equipment 2,059.85 433.41 
(b) Right-of-use assets 106.81 110.09 
(©) Capital work in progress 25137 1,255.03 
(d) Other intangible assets 1.87 0.92 
(@) Financial assets 

(i) Other financials assets 28.05 28.05 
(6) Deferred tax assets (net) 3782 18.56 
(g) Income tax assets 91.43 024 
(h) Other non-current assets 35.60 28.86 

Total non-current assets 2,612.30 1917.34 

(B) Current assets 
() Inventories 226441 1,661.18 
(b) Financial assets 

(i) Trade receivables 929.77 1,409.94 
(ii) Cash and cash equivalents 336.18 1131 
(iii) Bank balances other than (i) above 10.59 1023 
(iv) Loans 0.65 101 
(v) Other financial assets 2110 088 

(©) Income tax assets (net) = - 
(©) Other current assets 405.08 33330 

Total current assets 396778 342785 

TOTAL ASSETS 658058 534519 

[EQUITY AND LIABILITIES 

(A) Equity 
(a) Equity share capital 104.47 9371 
(b) Other equity 4.447.69 2,746.10 

Total equity 455216 2,839.81 

(B) Liabilities 
(1) Non-current liabilities 

(@) Financial liabilities 
(i) Borrowings 252.89 686.79 
(ii) Lease liabilities 18.33 2070 

Total non-current liabilities 27122 707.49 

(D) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 1,161.99 1,536.90 
(i) Lease liabilities 451 411 
(i) Trade payables 

1. Total outstanding dues of micro enterprises and small enterprises 118.84 35.48 
2. Total outstanding ducs of creditors other than micro enterprises and small 358.40 196.84 
enterprises 

(iv) Other financial liabilities 5432 10.16 
(b) Other current liabilities 5596 9.19 
(©) Provisions 145 0.76 
(d) Current tax liabilities 173 445 

Total current liabilities 1,757.20 1,797.89 

TOTAL EQUITY AND LIABILITIES 658058 5345.19 



GEM AROMATICS LIMITED 
(Formerly known as Gem Aromatics Private Limited) 
CIN: L24246MH1997PLCI11057 
Registered Office: A/410, Kailas Complex, Vikhroli Powai ink Road, Park Site, Vikhroli (W), Mumbai, Maharashtra — 400079 
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2025 

(Amounts in ¥ million unless stated otherwise) 

’ September 30,2025 | Scptember 302024 
ATficalars (Unaudited) (Audited) 

(A) Cashflows from operating activites 
Profit before tax 8267 2525 
Adjustment for: 
Depreciation and amortisation charge 4543 3244 
| Amortisation of right-of-use assets 327 283 
Interest on lease liabilities 119 030 
Foreign exchange (gain) / loss (net) 9.87 (3.08) 
Finance costs 6681 2377 
Interest income (L.41) (693) 
Sundry balances written back 0.12) (0.69) 
Unrealiscd fair value (gain)/ loss on forward contracts (net) 24.80 128 
(Profit)/ loss on sale of property, plant and equipment (net) - 082) 
Operating cash flow before working capital changes 23251 301.40 

|Adjustment for changes in working capital: 
(Increase) / Decrease in inventories (603.23) (354.96)| 
(Increase) / Decrease in trade receivables 47030 1297 
(Increase) / Decrease in other assets (123.55) 14511 
Increase / (Decrease) in trade payables 245,04 192.60 
Increase / (Decrease) in other labilities 9151 (498) 
Cash generated from operations 31258 2014 
Taxes paid (net of refunds) (10047) w7.7m 
Net cashflows from operating acivifies 21211 17437 
(B) Cashflows from investing activities 
Purchase of property, plant and equipment and other intangible assets (69.35) (400.94) 
Sale of property, plant and cquipment 020 166 
Interest received L4l 693 
[Net cashflows from investing activities (667.74) (392.35) 
(C) Cashflows from financing activities 
Proceeds from / (Repayment of) current borrowings(net) (374.92) 3822 
[Proceeds from fresh issu of equity shares (Net off issue expense) 165631 . 
Procceds from / (Repayment of) non-current borrowings (433.89) 104.03 
Interest paid (66.81) @3.77) 
Payment of lease liabilities a.15) 299) 
Net cashflows from financing activities 77153 11551 
Net (decrease)/increase in cash and cash equivalents (A+B+C) 32191 (102.47) 

(Cash and cash equivalents at the beginning of the year 131 158.84 
Effect of exchange rate changes 296 017 
Cash and cash cquivalents at the end of the year 33618 5654 
Cash and cash equivalents comprise of: 
Cash on hand 0.97 065 
[Balance with benks 

In current accounts 115.96 20.14 

In cash credit account 209.58 3575 
In deposit account with original maturity of 3 months o less 967 

[Total cash and cash cquivalents 33618 S654 
Note - The statement of cash flows has been prepared under the indirect method as set out in Indian Accounting standard (Ind AS) 7 ‘Statement of cash flows' as specified under 
section 133 of the Companies Act, 2013, 



GEM AROMATICS LIMITED 
(Formerly known as Gem Aromatics Private Li 
CIN: 1L24246MH1997PLC111057 
Registered Office: A/410, Kailas Complex, Vikhroli Powai Link Road, Park Site, Vikhroli (W), Mumbai, Maharashtra — 400079 
NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 
2025 

ited) 

(1) The Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2025 of the Group have been reviewed by the Audit Committee and 
approved by the Board of Directors of the Company at their respective meetings held on November 13, 2025 and subjected to review by the statutory auditors, pursuant o 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

(2) The Unaudited Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles as laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, as amended (“the Act”) read with relevant rules issued 
thereunder, as amended and other accounting principles generally accepted in India. 

(3) The unaudited consolidated financial results for the quarter and six months ended September 30, 2025 comprise results of following entities as a group: 
Name of the Entity 
Krystal Ingredients Private limited 
Gem Aromatics LLC 

(4) The figures for the six months ended September 30, 2024 have been extracted from the Company's special purpose audited consolidated interim financial statements for the 
six months ended September 30, 2024. The figures for the quarter ended September 30, 2024, are the balancing amounts between the special purpose audited interim 
consolidated financial statements for the six months ended September 30, 2024 and the reviewed unaudited interim consolidated financial results for the quarter ended June 
30,2024, 

(5) The Group's business activity falls within a single segment i.e. manufacturing and sale of specialty ingredients, including, essential oils, aroma chemicals and valuc-added 
derivatives. Accordingly, there s single operating segment as per Ind AS 108 Operating Segment. 

(6) During the quarter ended September 30, 2025, the Parent Company successfully completed its Initial Public Offering (IPO) of 1,38,84,615 equity shares with a face value 
of 2 each at an issue price of ¥ 325 per share. The IPO comprised a fresh issue of 53.84,615 shares and an offer for sale of 85,00,000 shares by selling shareholders 
Following the IPO, the equity shares of the Parent Company were listed on the National Stock Exchange of India Limited (NSE) and the BSE Limited on August 26, 2025, 
The utilisation of IPO Proceeds from fresh issue of % 1,628.63 million (net of offer expenses of € 121,37 million in relation to fresh issue of shares) is summarized below, 

Particulars "Amount to be utilsed as per Prospectus ‘Amount utilised upto Amount unutilised as at 
September 30, 2025 September 30, 2025 

[Prepayment and/or repayment, in full or in part, of all or | 1,400.00 1,400.00) Nill 
portion of certain outstanding borrowings availed by the 
Group 
General corporate purpose 228.6)) 168.29) 6034 
Total 1,628.63 1,568.29] 60.34 

(7) The Executive Directors of the Company, namely Vipul Parekh, Kaksha Parekh and Yash Parekh have decided to waive their remuneration for the financial year 2025-26, 
in view of the current prevailing business environment and the company’s financial performance. 

(8) The results for the quarter and six months ended September 30, 2025 are available on Stock Exchange websites www.nseindia.com and www.bseindia.com and on the 

company's website www.gemaromatics.com. 

For and on behalf of the Board of Directors of 
Gem Aromatics Limited 
(Formerly known as Gem Aromatics Private Li 
CIN: L24246MH1997PLC111057 

v 

Kaksha Vipul Parekh 
Whole Time Director & CFO 
DIN : 00235998 
Place : Mumbai 
Date : 13-11-2025 
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